
 
NEWSFLASH BOOKLET 

 

 
Visit us at www.bantacs.com.au  

 
 

South East Queensland  The Granite Belt  Southern New South Wales 
     

Ningi 
Shop 17A 1224 Bribie Island Rd  
Ningi  Q  4511 

Tenterfield 
98 High Street, Tenterfield NSW  2372 

Nowra 
93 BTU Road 
Nowra Hill  
NSW 2540 

Kiama 
3/114 Terralong Street 
Kiama 
NSW 2533  

Mail to:  Location 
Phone:  (07) 5497 6777 
Fax: (07) 5497 6699 
E-mail:  admin@bantacs.com.au 

 

Mail to:  Location  
Phone: (02) 6736 5383  
Fax:    (02) 6736 5655 
E-mail: tenterfield@bantacs.com.au 

 

Mail to: PO Box 5062 Nowra DC NSW 2541 
Phone: (02) 4447 8686 
Fax:  (02) 4447 8169 

 Email: nowra@bantacs.com.au 
 

Stanthorpe 
37B Maryland Street, Stanthorpe  Qld  4380 

 
Sunshine Coast  
1st Floor, Cnr The Esplanade 
& Second Ave, Cotton Tree  Q  4558 
 

Mail to:   PO Box 465, Cotton Tree   
 Q  4558 
Phone:  (07) 5443 8004  
Fax:     (07) 5479 2202 
E-mail: admin@bantacs.com.au 

 

Mail to:  Location  
Phone: (07) 4681 4288  
Fax:    (02) 6736 5655 
E-mail:  stanthorpe@bantacs.com.au  

 
 

Southern Highlands (Moss Vale) 
Suite 2, No.2 Arthur Street,  
Moss Vale  NSW 2577 
 
Mail to: PO Box 5062 Nowra DC NSW 2541 
Phone :  (02) 4869 4888  
E-mail:  mossvale@bantacs.com.au 

 

 

 
 
 
 
 
 
 
 
 
 
 

OVERSEAS BOOKLET 
 
 



����������		
���� � 
���
�
�����������������������������������
��������	������ ����  

CONTENTS 
NON RESIDENT WITH AUSTRALIAN INVESTMENTS ........... .................................................................................................3 

BECOMING A NON RESIDENT OF AUSTRALIA FOR TAX PURPOS ES ...............................................................................3 

WORKING OVERSEAS.....................................................................................................................................................................4 

INTEREST, DIVIDENDS AND RENT WHEN OVERSEAS..........................................................................................................4 

BECOMING A RESIDENT OF AUSTRALIA FOR TAX PURPOSES.. .......................................................................................5 

RATES OF TAX...................................................................................................................................................................................5 

NON RESIDENTS AND CAPITAL GAINS TAX ............................................................................................................................6 

RESIDENTS OF AUSTRALIA WITH OVERSEAS INVESTMENTS... .......................................................................................6 
DIVIDEND ROYALTY AND INTEREST INCOME FROM INVESTMENTS OVERSEAS...................................................................................6 
RENTAL PROPERTIES..........................................................................................................................................................................6 

AUSTRALIAN RESIDENTS AND FOREIGN LOSSES.................................................................................................................7 

SUMMARY...........................................................................................................................................................................................8 
NON RESIDENT FOR TAX PURPOSES:....................................................................................................................................................8 
RESIDENTS FOR TAX PURPOSES THAT ARE OVERSEAS: ........................................................................................................................8 

FROM WHITTAKER MACNAUGHT ........................... ..................................................................................................................8 

OVERSEAS RENTAL PROPERTIES...............................................................................................................................................8 

CGT 50% DISCOUNT TRAP FOR NEW RESIDENTS .................................................................................................................8 

CONFUSION OVER ROLLOVER RELIEF BECAUSE U.S. DIFFERE NT ................................................................................9 

REBATE FOR SERVICES TO THE UNITED NATIONS..............................................................................................................9 

OVERSEAS FRUIT PICKING BACKPACKERS ...........................................................................................................................9 

WORKING AND LIVING OVERSEAS............................................................................................................................................9 

DUAL RESIDENT - UK RENTAL INCOME................... ..............................................................................................................10 

READER’S QUESTION - NZ PROPERTY....................................................................................................................................10 

READER’S QUESTION - CGT ON HOME WHILE OVERSEAS..... .........................................................................................10 

LIVING IN AUSTRALIA AND WORKING OVERSEAS........... .................................................................................................11 
RECREATIONAL LEAVE IS .................................................................................................................................................................11 
RECREATIONAL LEAVE IS NOT.........................................................................................................................................................11 

UPDATE TO CGT AND FOREIGN RESIDENTS.........................................................................................................................12 

TEMPORARY RESIDENTS OF AUSTRALIA .............................................................................................................................12 

WHEN YOU HAVE A CARRIED FORWARD LOSS...................................................................................................................13 

FOREIGN LOSS AND TAX CHANGES FINALLY THROUGH PARLIA MENT....................................................................13 

TAX RETURNS FOR NON RESIDENTS ON WORKING VISAS..............................................................................................14 

CHANGES TO THE TAX TREATMENT OF OVERSEAS TAX CREDIT S AND LOSSES....................................................15 



����������		
���� � 
� �
�
�����������������������������������
��������	������ ����  

SAVING TAX ON YOUR INVESTMENT PROPERTY – THE BOOK.. ....................................................................................15 

ASK BAN TACS.................................................................................................................................................................................15 

BACK ISSUES & BOOKLETS ........................................................................................................................................................16 

 
 

Non resident with Australian investments 
     It is a lot easier to become a non resident for taxation purposes than it is for immigration purposes.  If a 
non resident has a rental property in Australia they are still subject to Australian tax at non resident rates on it.  
If the property makes a loss these losses can be carried forward and offset against future Australian income.  
In order to carry these losses forward an Australian income tax return must be lodged for each year. 
     The carried forward losses described above are reduced by any exempt income received (section 36-10) 
but section 36-20 states that this does not include income made exempt by Section 128B - refer next 
paragraph. 
     If a non resident has interest, dividend or royalty income with an Australian source it will only be subject 
to Australian withholding tax and as a result will be excluded from an Australian income tax return.  Note 
dividend withholding tax rates are 30% for residents of countries with no double tax agreement and 15% for 
countries with a double tax agreement but if the dividend is franked the withholding tax rate is effectively 
zero.  Section 128B. 
     Note if you are a non resident there is no point in negatively gearing any interest, dividends or royalties 
(other than considerations unique to your country of residence) as the withholding tax is calculated on your 
income before deductions and these deductions would not be claimable in your Australian tax returns as the 
corresponding income is excluded under 128B so there would be no link of cost of earning income under 
section 8(1) of the 1997 Act. 
    A non-resident may also be liable for tax on a capital gain arising from a CGT event that occurs in relation 
to an asset that is "connected with Australia", even if the gain does not have an Australian source.  But shares 
in an Australian public company or units in an Australian public trust where your controlling interest is less 
than 10%, are not subject to CGT in Australia as they are not included in the definition of "connected with 
Australia". 
 

Becoming a non resident of Australia for tax purposes 
      IT 2650 examines the relevant factors in depth.  Generally if a person leaves Australia for more than two 
years and sets up a home in another country they will be considered not to be a resident of Australia for tax 
purposes right from the time they leave Australia.   Note it is possible to become a resident of more than one 
country at the same time. 
     Upon becoming a non resident of Australia ITAA97 section 104-160 deems a capital gains tax event to 
have occurred.  This is that you are considered to have disposed of all your assets, that are not "connected 
with Australia" and acquired after 19th September 1985, at their market value.  Accordingly, you will be 
subject to capital gains tax on any increase in value over their cost base.  The following is a list of assets 
"connected with Australia": 

1) Land, buildings and structures in Australia 
2) An interest or right in land in Australia 
3) A strata title flat or home unit 
4) A share in a company that owns 1, 2 or 3 above and gives the shareholder the right to occupy. 
5) An asset that has been used by its owner at any time to carry on business through a permanent 

establishment in Australia. 
6) A share in a private company that was a resident of Australia when the share was sold. 
7) An interest in a trust that was a resident of Australia when the interest was sold.  
8) A share in public company that was a resident of Australia when the share was sold and the non 

resident and associates had control over more than 10% of the shares at any time during the last 5 
years. 

9) An unit in a unit trust that was a resident of Australia when the unit was sold and the non resident 
and associates had control over more than 10% of  the units  at any time during the last 5 years. 
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10) An option or right to acquire any of the above. 
11) Various provisions associated with rollover relief.    

 
      But Section 104-165(2) gives you the option of ignoring the capital gain accrued when you leave the 
country but this will effectively mean you are taxed on any gain while you are a non resident.  The options 
offered by Section 104-165(2) are: 
    a) Defer the CGT and pay it when the asset is sold but the tax will be on the gain over the whole period up 

to the sale including when a non resident.       
 or 
    b)  Defer the CGT on the basis you will be returning to Australian Residency before you sell it but when          

you do sell there will be no exemption for the gain made while you were a non resident. 
So the choice is pay the tax when you leave and be free of Australian tax on any gain you make while a non 
resident or defer the tax but widen the period of time you are exposed to Australian capital gains tax. 
As your home will be an asset "connected with Australia" you will not be deemed to have disposed of your 
home by 104-160 if you decide to keep a home in Australia to return to and go overseas for longer than 2 
years and lose your residency for tax purposes. This is assuming you have actually lived in the home as your 
main residence before you go overseas. You will have to elect for it to be your main residence otherwise 
section 118-192 deems there to be a disposal anyway, if it is first rented out after 20th August 1996. If you 
elect for it to be your main residence but rent it out during you absence the exemption will only last 6 years 
unless you move back in again. You will qualify for another 6 years each time you move back in. If it is not 
rented out the exemption from CGT is unlimited. Section 118-145. Note the disposal deemed by section 118-
192 does not trigger a capital gain if the house had always been your main resident during the time you owned 
it. 
You may also have trouble if you are the trustee of your self managed superannuation fund as the trustee 
needs to be a resident. 
 

Working overseas 
     If you work overseas for less than two years you could still be considered a resident of Australia for 
taxation purposes.  But section 23AG exempts from Australian taxation employment income earned overseas 
providing the following conditions are met: 

1) The employment is for a continuous period of 91 days.  Note continuity is not broken by absences due 
to accidents or illness or recreation leave, which is part of the terms of your employment contract.  
Weekends, public holidays, compassionate leave etc do not break continuity nor do business trips for 
the foreign employer.  But continuity is broken by long service leave or leave on reduced or no pay.  
More detail can be found in TR96/15 which also addresses the absentee credit system. 

and 
2) You are taxed on this income in the foreign country.  Note Australia has different double tax 

agreements with each country so you will need to know exactly what applies to your country. 
 
     But note while section 23AG exempts the income earned overseas it does not exempt from Australian tax 
your other income such as interest, royalties, dividends, rent etc., if you are still considered to be an Australian 
Resident for tax purposes.  That is you intend to return to Australia within less than 2 years.  This 2 year rule 
is not hard and fast it boils down to a question of fact. You will be taxed on any interest, royalty, dividend and 
rent income as if you were a resident but your net overseas income (calculated in accordance with Australian 
Tax Law) will be taken into account in determining your tax bracket. 
 

Interest, dividends and rent when overseas 
     This all revolves around whether you are a resident of Australia for tax purposes.  Note you can be 
working overseas and being taxed on the wages you earn in that country by that country.  But if you are still a 
resident of Australia for tax purposes Australia gets to tax your Interest, Royalties, Dividends and Rent from 
anywhere in the world.  It is only your wages earned overseas and that meet the requirements of 23AG i.e. 91 
days work, that are exempt in Australia.  The interest on the overseas bank account, that your overseas wage 
is paid into, is taxable in Australia even if the wage isn't.  Whether you are a resident of Australia for tax 
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purpose is a question of fact but a big deciding factor is whether you have gone overseas for a period of less 
than 2 years. 
     If you are not considered a resident of Australia for tax purposes then you are not taxed by Australia (other 
than withholding tax) on your interest, royalty or dividend income that has a source in Australia but you are 
still taxed in Australia on your rental income if the property is in Australia.   
     Note if you make a capital gain on an asset "connected with Australia" you are subject to tax on that gain 
in Australia whether you are a resident or not. 
 

Becoming a resident of Australia for tax purposes 
     While the ATO likes to hang onto its residents for tax purposes if they are overseas for up to 2 years.  On 
the other side of the coin they will start trying to assess a person from overseas as a resident of Australia once 
they have been here 6 months and it does not have to be a continuous period of 6 months. But it cannot apply 
if you have no intention of setting up a residence (normal abode) here.  More information is available in TR 
98/17. 
     Immigrants are considered to be an Australian resident from the time they arrive. 
     For capital gains tax purposes all assets (other than those acquired before 19th September, 1985) owned by 
a new resident are deemed to be purchased at the date of residency for their market value.  So it would be wise 
to collect as much information as possible to calculate this cost base.   Note this does not apply if the assets 
are "connected with Australia", in that case the cost base is the original cost. 
     From the 1st July, 2002 expatriates resident in Australia for less than 4 years will not be subject to capital 
gains tax on their non Australian assets. 
     For a quick test on whether you are a resident go to: 
http://calculators.ato.gov.au/scripts/axos/axos.asp?CONTEXT=&KBS=resident.xr4&go=ok 
 

Rates of tax 
Non Residents: 
     If you are a non resident for tax purposes you are not charged the Medicare levy.  Australian Tax Rates 
will change between the 2006 and 2007 financial year. 
 

1-7-07 to 30-6-08 1-7-08 to 30-6-09 
 $0 to $30,000 29%   $0 to  $30,000 29% 
 $30,001 to $75,000 30%     $30,001 to  $80,000      30% 
 $75,001 to $150,000 40%     $80,001 to  $180,000 40% 
 Over  $150,000 45%     Over  $180,000 45% 

 
     In 2008 the tax rate is 29% on the first $30,000 then 30% on the next $45,000 and 40% on the next 
$75,000.  If your Australian taxable income is over $150,000 it is then taxed at 45% on every dollar over. 
 
Residents: 
     Most residents are subject to a 1.5% Medicare levy plus an extra 1% surcharge if you have no private 
health insurance are single with no dependant children and your income exceeds $50,000.  If you are a family 
the combined threshold is $100,000.  New residents to the country who do not qualify for a Medicare card do 
not have to pay the levy.  There are a few other exemptions such as members of the defence force, low income 
earners etc.  Excluding the Medicare levy the resident rates of tax are: 
 

1-7-07 to 30-6-08 1-7-08 to 30-6-09 
 $0 to  $6,000 0%  $0  to  $6,000 0% 
 $6,001 to  $30,000 15%  $6,001 to  $30,000 15% 
 $30,001 to $75,000 30%     $30,001 to  $80,000      30% 
 $75,001 to $150,000 40%     $80,001 to  $180,000 40% 
 Over  $150,000 45%     Over  $180,000 45% 
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Note some rebates may apply to reduce the tax amount i.e. low income rebate of $750, zone rebates, 
dependant rebates, medical expenses rebates etc. 
 
     If you have earned exempt employment income overseas but are still a resident for tax purposes in 
Australia the exempt income is taken into account to determine which percentage is applied to your other 
Australian income.  So it is important that you keep a record of how much you earned overseas and the dates.    
Note that how much you earned overseas is after allowing for deductions against that income that would have 
been deductible according to Australian law. 
 

Non residents and Capital Gains Tax 
     Non residents are subject to tax on capital gains made on assets that are "connected" with Australia 
ITAA97 Section 136-10 if the assets were acquired after 19th September, 1985.  But if the Australian assets 
are actually owned by a non resident company the capital gains tax will not apply.  Note the Ralph Review 
suggested closing this loophole.  To be "connected with Australia" (section 136-25) the asset must be: 

1) Land, buildings and structures in Australia 
2) An interest or right in land in Australia 
3) A strata title flat or home unit 
4) A share in a company that owns 1, 2 or 3 above and gives the shareholder the right to occupy. 
5) An asset that has been used by its owner at any time to carry on business through a permanent 

establishment in Australia. 
6) A share in a private company that was a resident of Australia when the share was sold. 
7) An interest in a trust that was a resident of Australia when the interest was sold.  
8) A share in public company that was a resident of Australia when the share was sold and the non 

resident and associates had control over more than 10% of the shares at any time during the last 5 
years. 

9) An unit in an unit trust that was a resident of Australia when the unit was sold and the non resident and 
associates had control over more than 10% of  the units  at any time during the last 5 years. 

10) An option or right to acquire any of the above. 
11) Various provisions associated with rollover relief. 

      Accordingly, a non resident will not be subject to capital gains made on shares in Australian public 
companies or trust if they control less than 10%.  But will be subject to CGT on the sale of a house or home 
unit unless the are utilising the exemption available under section 118- 145 because they have lived in it. 
     Note some double tax agreements can contradict the above and if so the double tax agreement has 
authority over Australian tax law.  
     A non resident is entitled to the 50% capital gains tax discount if they have held the asset for more than 12 
months. 
      Note the above has been changed in the 2006 budget, refer the end of this booklet. 
 

Residents of Australia with overseas investments 
    Note this also covers Australian Residents for tax purposes that are overseas at the time, even if they are 
working temporarily overseas and even if their wages income is exempt under section 23AG. 
Dividend Royalty and Interest Income from Investments Overseas 
    Under our double tax agreements this should be subject to withholding tax in the country it is earned.  
Nevertheless, the full amount you have earned before the withholding tax was deducted should be included in 
your Australian tax return as foreign income with the withholding tax shown as foreign tax credits.  
Rental Properties  
   If your net rent income is taxed in the country the property is located in you are entitled to a foreign tax 
credit for any tax paid.  Your net rent income is determined according to Australian tax law and included as 
foreign income in your Australian tax return.  Section 43 depreciation is available for buildings, alterations etc 
which began after 21st August, 1990 section 43-20(1) or 26th February, 1992 section 43-20(2). 
     Up until the 30th June, 2008 foreign tax credits can only be used to offset tax payable in Australia on 
foreign income of that particular class but unused tax credits can be carried forward and used to cover future 
foreign income of the same class.  Interest income is in a different class to other passive incomes. 



����������		
���� � 
�$�
�
�����������������������������������
��������	������ ����  

     From the 1st July, 2008 foreign tax credits can offset the Australian tax payable on the same income; they 
cannot be used to offset tax on other income and they cannot be carried forward to offset in the future.  To 
work out how much of the offset you are allowed to use (the offset cap) you can consider the foreign income 
that generated the credit to be your last piece of income for the year; in other words, subject to the highest rate 
of tax that applies to your income. 
     The offset of foreign tax credits only applies if you have the income included in your tax return.  This is 
not good in the case of capital gains.  You may have made a capital gain overseas but when you include it in 
your Australian tax return it may be completely offset by capital losses.  In this case you will not be entitled to 
an offset for your foreign tax credits.  For the purposes of the tax return foreign capital gains are recorded with 
all other capital gains, not as foreign income. 
     Any foreign tax credits that you may have carried forward from the last five years of the old foreign tax 
system can also be used to offset Australian tax on foreign income if the current year foreign tax is less than 
the cap (i.e. the tax paid overseas is less than the amount calculated to apply to the same income in Australia).  
Unlike foreign tax credits for foreign tax paid after 30 June 2008, these old unutilised carried forward tax 
credits can continue to be carried forward. 
     For example, you may have Australian income of $50,000 and foreign income of $10,000.  The foreign 
income comes with $4,000 in tax credits but, because you are only in the 30% tax bracket, the tax on the 
$10,000 is only $3,000 so that is all you are allowed to utilise from your foreign tax credit.  The rest is lost 
forever.  On the other hand, if you were in the 40% tax bracket you would be able to fully utilise the credit. 
 
     Residents of Australia will be subject to capital gains tax on any assets acquired after 19th September, 1985 
unless the applicable double tax agreement specifically excludes this.  The 50% discount is available if the 
asset is held for more than 12 months.  For the purposes of the tax return this amount is recorded as capital 
gains not foreign income.   A capital loss is not quarantined as foreign income was until 30th June, 2008, a 
foreign capital loss can only be offset against capital gains but they can be Australian or foreign. Capital 
losses have special offset rules refer IT2562.  In short this allows foreign capital losses to be offset against 
Australian capital gains first thus maximizing any other foreign capital gain and so maximising the 
opportunity to utilise the foreign tax credits from the foreign capital gain.  If you are entitled to a credit for 
foreign tax on your capital gain your tax return will need to be lodged manually with a note detailing this as 
there is no facility within a normal tax return to record the credit. 
 

Australian residents and foreign losses  
Up to 30th June, 2008 
     Foreign losses that cannot be offset against foreign income in the year incurred can be carried forward and 
deducted against foreign income of the same class in future years.  The four classes are interest income, 
passive income that is not interest, offshore banking income and all other assessable foreign income.   
     A capital loss is not quarantined as foreign income is, a foreign capital loss can only be offset against 
capital gains but they can be Australian or foreign. Capital losses have special offset rules refer IT2562.  In 
short this allows foreign capital losses to be offset against Australian capital gains first thus maximizing any 
other foreign capital gain and so maximising the opportunity to utilise the foreign tax credits from the foreign 
capital gain. 
     Unlike other partnership losses that are automatically transferred to the individual partner, foreign losses 
made by a partnership are quarantined to be offset against only foreign income of the same class only earned 
by the partnership (TD 92/113).   
     If you are offsetting a foreign loss against foreign income you are only permitted a tax credit for the 
amount of foreign tax that would have been payable on the net amount.  But this is not the case with Capital 
losses which have special offset rules refer IT2562. 
From 1st July, 2008 
     From 1st July, 2008 foreign losses and tax credits will be treated differently.   Foreign losses will be able to 
be offset against Australian income.  If you have foreign losses carried over from previous years you can 
offset these against Australian income but if you are offsetting more than $10,000 there are restrictions.   
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Summary 
Non resident for tax purposes: 

1) Subject to normal income tax at non resident rates on wages earned in Australia and investment 
income earned in Australia that is not subject to withholding tax or imputation credits. 

2) Subject to capital gains tax on gains made on assets "connected with Australia" 
3) If an Australian resident becomes a non resident they have 3 choices as to how they deal with their 

assets that are not "connected with Australia" and were acquired after 19th September 1985. 
a) Deemed them to have been disposed of when they leave and pay the CGT.  As a result no 

Australian CGT will be payable on any gains while a non resident 
    b) Defer the CGT and pay it when the asset is sold but the tax will be on the gain over the whole 

period up to the sale including when a non resident. 
    c)  Defer the CGT on the basis you will be returning to Australian Residency before you sell it but 

when you do sell there will be no exemption for the gain made while you were a non resident. 
 
Residents for tax purposes that are overseas: 

1) Under certain conditions overseas employment income exempt from tax in Australia but taken into 
account in determining tax bracket. 

2) Subject to normal income tax at resident rates on interest, royalties, dividends and rental income no 
matter where in the world it was earn.  But entitled to a credit for any foreign tax paid. 

3) Subject to capital gains tax on any gains made on any assets anywhere in the world.  But entitled to a 
credit for any foreign tax paid. 

Note: 
     All of the above is written for the small investor not companies or trusts and there are more complex rules 
if you have a significant investment in a foreign entity. 
 
  

From Whittaker Macnaught 
      “As a financial planner, I have many clients who work overseas and are nonresidents for tax purposes.  
Most of these clients intend to return to Australia and have retained their Australian investments.  It is 
important that clients understand the taxation implication of holding these investments during their stay 
overseas as well as the capital gains tax treatment on the sale of the investment, whether while overseas or 
upon their return to Australia.” 
      If you would like further advice or assistance on managing these investments, you may contact Whittaker 
Macnaught.  www.whittakermacnaught.com.au 
 

Overseas rental properties 
     In ID2002/764 the ATO clearly states that, from 1st July, 2001 Section 160AFD allows the interest, 
borrowing costs etc. on an overseas rental property to be offset against Australian income to the extent that it 
exceeds the overseas rent received.  
     Note this is rental income after the deduction of other expenses such as rates, insurance and repairs.  
Providing they do not exceed the total amount of rent received.  If the rates, insurance and repairs exceed the 
rent received the balance is carried forward to be offset against future foreign income and the interest is fully 
deductible against Australian Income. 
     Note this is only necessary up to 30th June, 2008.  After that date all expenses on foreign rental properties 
can be offset against Australian income. 
 

CGT 50% discount trap for new residents 
    When a taxpayer first becomes a resident of Australia for tax purposes they are deemed to have acquired 
any assets they hold, that are not connected with Australia, at the date of becoming a resident and at the 
market value on that day.  Accordingly, the 50% discount is not available until they have been a resident for 
more than 12 months.  This is a real trap for people selling their assets in their country of origin to transfer 
their wealth to Australia, though as the capital gain is only the difference between the market value and selling 
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price over a period of less than 12 months, it should not be too painful.  For details of assets connected with 
Australia refer our Overseas Booklet.  Reference ID 2003/628 
 

Confusion over rollover relief because U.S. different 
     No rollover relief is available on investment properties in Australia.  The only rollover relief is available to 
active assets of a business and it specifically excludes assets that have been used to produce rental income 
section 152-40(4)(e). 
 

Rebate for services to the United Nations 
      Taxpayers who are working for the United Nations in excess of 183 days but are actually liable for tax in 
Australia on their earnings are entitled to a rebate of $338 plus 50% of the notional dependant rebate amount.  
Reference section 23 AB (7) ITAA 1936. 
 

Overseas fruit picking backpackers 
     We now have a booklet written especially for fruit pickers who come in from overseas on a working 
holiday visa.  It covers the fine line on residency and how to avoid the 29% tax on your earnings, Visas, 
Medicare qualification an issues applicable to New Zealanders.  This is available from the free publications 
section of our web site. 
 

Working and living overseas  
     Whether the income, you earn overseas is taxable in Australia or not depends on how long you intend to go 
overseas, how long you work over there and whether it is taxed overseas.  There are three possible outcomes. 
     If you work overseas for more than 91 days but do not set up a new home overseas or stay away for more 
than 2 years you are still a resident of Australia for tax purposes.  Nevertheless you will not have to pay tax on 
your overseas income if it is taxed in the country in which you earned it.  The amount is still included in your 
tax return as exempt foreign income.  This means it will effect the tax bracket that your Australian income is 
taxed at.  Your passive income will still be taxed in Australia because you are still a resident for tax purposes. 
     If you did not work overseas for a continuous period of 91 days your overseas income will be subject to tax 
in Australia but with a tax credit for any tax you paid overseas.  For more detail on the continuous service 
refer TR96/15 which also addresses the absentee credit system. 
     Whether you work overseas for more than 91 days or less, the amount you receive needs to be included in 
your tax return in Australian dollars at the exchange rate at the earliest of the time it was earned or received.  
Yes, this means you will need to know the exchange rate for each day you work and you will also need to 
know how much you earned each day.  You are allowed to reduce your overseas income by costs you have 
incurred in earning it but only if these expenses would have been deductible if you had earned the income in 
Australia.        
     Generally if a person leaves Australia for more than two years and sets up a home in another country they 
will be considered not to be a resident of Australia for tax purposes right from the time they leave Australia.  
IT 2650 examines the relevant factors in depth.  As a non resident you would not be taxed on any income you 
receive from an overseas source, though rental income or capital gains from a property in Australia would still 
be taxable here.  Interest and dividend income from public companies in which you own less than 10% of the 
shares will not be taxed in Australia, but in most cases you will not qualify to claim back your franking credit. 
      Once you are a non resident any gains you make on the sale of shares you hold in Australian listed 
companies will not be taxable in Australia.  Now the ATO isn’t going to just let you leave and take your gains 
with you.  Upon leaving Australia you are considered to have disposed of, at current market value, all your 
shares held in Australia and overseas if they were acquired after 19th September, 1985. There is an option 
under Section 104-165(2) to ignore this deemed disposal but if you do you will have to pay the CGT to 
Australia when you do actually dispose of the shares, even though you are a non resident. This effectively 
means you will be taxed by Australia on the capital gain while you were a non resident. So if you don’t want 
to pay extra tax unnecessarily declare the gain when leaving.  
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     There are many variations and fine lines on the above so please don’t act on it without getting advice on 
your particular circumstances.  If you want more information that is a whole booklet on the subject on our 
web site under free publications.   
 

Dual resident - UK rental income 
    It is possible to be a resident for tax purposes of two different countries.  In ID 2005/207 the ATO discuss 
the situation where a dual resident of the UK and Australia receives rental income on a UK property.   
     Australia and the UK have a double tax agreement that can override normal tax law and contains a tie 
breaker for dual residents.  Generally the country where the rental property is situated has the right to tax the 
income.  If you are an Australian resident for tax purposes, with a rental property in the UK, Australia will 
still tax the rental income even though the UK has, but Australia will give you tax credits for any tax paid in 
the UK.      
     The Tie Breaker in the Double Tax Agreement is necessary to determine the residency status of dual 
residents.  Usually it is simply the country where a permanent home is maintained but if the taxpayer has a 
home of equal permanency in both countries it then looks at where his or her “personal and economic 
relations are closer.”   If neither of these test are applicable then it is determined by the country in which the 
taxpayer is a national. 
      In ID 2005/207 it was decided that the taxpayer had more personal and economic ties in the UK despite 
maintaining homes in both countries.  As the property was located in the UK and the tie breaker made the 
taxpayer a UK resident, the UK was the only country that had a right to tax the rental income. 
 

Reader’s question - NZ property 
     A reader purchased a house in New Zealand in 1989 and used it as their main residence until 1992 when 
they rented it out.  In 2001 they moved to Australia and sold the NZ property in 2005.  They were advised that 
they would have to pay Australian CGT on the increase in the value of the property between 1989 and 2005 
multiplied by the percentage of time it was not exempt as their main residence. 
     True they could not use section 118-192 which resets the cost base to the market value of the PPR when it 
was first rented because this only applies to properties first rented after 20th August, 1996.  They were also 
unlucky in that they purchased the property before 20th August, 1991 so were not entitled to include holding 
costs such as interest, rates and maintenance while they were living there, in the cost base under section 110-
25(4).  As the holding costs are taken into account before apportioning for the time it was not a main 
residence it would have reduced the taxable gain considerably. 
     But their advisor had missed one vital issue.  They became residents of Australia in 2001.  Upon becoming 
residents of Australia non Australian assets are considered to have been acquired at their market value at the 
time of becoming a resident.  ID 2003/628 states that the 50% discount is only available if they have been an 
Australian resident for more than 12 months even though they have owned the property for more than 12 
months.  This means the ATO accepts that the purchase date is also reset when they become a resident.  
Accordingly, their cost base is reset to the market value of the property in 2001 and they qualify to increase 
their cost base by any holding costs such as interest and rates that have not been claimed as a tax deduction 
against the rent. 
 

Reader’s question - CGT on home while overseas 
Question: 
     A friend owned a home, lived in it for a while then worked overseas for less than 6 years and became a non 
resident for tax purposes.  Then he returned to Australia.  He has had advice that the sale is CGT exempt but 
one Accountant disagrees claiming the non-residency cancels the 6 year exemption rule. 
Answer: 
     Section 118-145 is the section on the 6 year rule, at sub section (4) it gives the following example: 
  “You live in a house for 3 years.  You are posted overseas for 5 years and you rent it out during your 
absence. 
 
    On your return you move back into it for 2 years.  You are then posted overseas again for 4 years (again     
renting it out), at the end of which you sell the house.  You have not treated any other dwelling as your main     
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residence during your absences. You may choose to continue to treat the house as your main residence during 
both absences because each absence is less than 6 years.  You can make this choice when preparing your 
income tax return for the income year in which you sold the house.   
        Section 118-110 states the basic case for the main residence exemption and does not mention at any time 
that you need to be a resident for tax purposes. 
 

Living in Australia and working overseas 
     I can’t help feeling old when I think about the changes to working conditions in my life time.  It is not that 
unusual these days for an Australian worker to be employed overseas yet live in Australia.  These sort of 
arrangements are not much different to the fly in fly out arrangements Australian mining companies have in 
remote locations.  The difference for people working overseas is that the income could be tax free with the 
right arrangement. 
     For your overseas earnings to qualify as being exempt from Australian tax you need to still be a resident of 
Australia for tax purposes, you must be an employee not a contractor, your service overseas must be for a 
continuous period of at least 91 days and except in very limited circumstances it must be taxed in the overseas 
country.  
     Now most Australian residents on these fly in fly out arrangements only stay away from home for around a 
month but they can still qualify for the 91 days continual service.  You can include in the 91 days of continual 
service, days that you are not at work because of accident, illness or recreational leave and the day is still 
counted as a foreign service day even if you come home to Australia.   
      Further, from the 19th December, 2005 requirement for the working days to be continuous is less onerous.  
For example two periods of work can be grouped together as continuous if they are only broken by temporary 
absences that do not exceed 1/6th of the total number of days of foreign service before the absence.  But note 
these days of  temporary absences that are not due to illness, accident or recreational leave do not count 
towards the 91 days.   
 

Recreational leave is                                          
Additional Leave Granted because of overseas service (if reasonable) – Para 9 TR 96/15 
It does not matter that no annual leave is provided because of the cycle working arrangement – IT 2015   
It does not matter that the time on recreational leave is spent working in another business – ID 2006/16 
      

Recreational Leave Is Not  
Long Service Leave - 23AG(6)(a)(ii) ITAA 1936 
Extended Leave - 23AG(6)(a)(ii) ITAA 1936 
Time spent in Australia working for the same business that employs you overseas – ID 2006/16 
Leave without pay or on reduced pay 
Holiday leave as opposed to part of a cyclical work pattern 
 

     Based on the above an Australian resident can work overseas on a cyclical shift of 5 weeks overseas then 5 
weeks in Australia on leave and the whole period be counted as overseas service (IT 2015) 
     Note if your income is exempt because of the above it is still included in your Australian tax return as 
exempt foreign income because it is taken into account when determining your Australian tax rate. 
     Our double tax agreements vary with each country but it is not unusual for them to contain an exemption 
from tax in the foreign country for income earned in the foreign country but paid by an employer not located 
in that foreign country, if the period of employment is for only part of the foreign countries financial year.  
This simplifies things for executives or for that matter politicians travelling overseas and their Australian 
employers.  But this also means the exemption from tax in Australia on the income cannot apply because the 
income is not taxed in the foreign country.  
     One final twist.  Assume you are working in two countries, one that does tax you on your earnings and one 
that doesn’t.  Obviously, the income you earn in the country that doesn’t tax you will be taxable in Australia 
but, providing the other conditions are met, the time in this country can be added to your 91 day count to help 
make the income taxed in the other country exempt from Australian tax (ID 2005/169).  
 
 



����������		
���� � 
�'��
�
�����������������������������������
��������	������ ����  

Update to CGT and foreign residents 
     Foreign residents will now only be subject to capital gains tax on real (real estate) property they personally 
hold in Australia or any property that they use in carrying on a business that is permanently established in 
Australia.  If more than 50% of a foreign interposed entity (and its associates) assets are Australian real 
property CGT will also apply.  Though for this to apply to an overseas resident they must have more than a 
10% interest in the entity.  When this bill receives Royal Assent the above will replace the definition of assets 
having the necessary connection with Australia in our Overseas Booklet. 
 

Temporary residents of Australia 
     New rules apply to temporary residents of Australia from 1st July, 2006, so the tax return these residents 
will be preparing very soon will be the first to be affected by these changes.   
 
     To qualify as a temporary resident you must meet all of the following three conditions: 

1) Hold a temporary visa granted under the Migration Act 
2) Have not and never have been an Australian resident as defined in the Social Security Act which 

defines a resident as residing in Australian and is either an Australian citizen, the holder of a 
permanent visa or the holder of a protected special category visa. 

3) The taxpayer’s spouse is not an Australian Resident as defined in point 2) above. 
 
Based on the above I would doubt that a New Zealand resident would qualify as a temporary resident. 
      Temporary residents are still residents for tax purposes so they are entitled to the low tax rates applicable 
to residents but Australia will not be entitled to tax most of their foreign source income.  TR 98/17 discusses 
when you become a resident for tax purposes and there is a questionnaire on the ATO web site that can help 
you work out what applies to your particular circumstances 
 http://calculators.ato.gov.au/scripts/axos/axos.asp?CONTEXT=&KBS=resident.xr4&go=ok   
     Australia will not tax temporary residents on dividends, interest, rent, business income and royalties that 
have their source somewhere other than Australia.  Temporary residents will be taxed on any capital gain they 
make either directly or indirectly on real estate in Australia because it is considered “Taxable Australian 
Property”.  Shares in public companies in Australia or any overseas assets are not considered to be “Taxable 
Australian Property” so temporary residents will not be taxed on any gains made on these.  More details on 
the definition of “Taxable Australian Property” are available in Division 855 of the 1997 ITAA. 
     Unlike permanent residents moving to Australia, temporary residents will not be deemed by our CGT laws 
to have purchased their assets, excluding “Taxable Australian Property” when they enter Australia.  When 
they leave the country they are deemed to have disposed of these assets that are not “Taxable Australian 
Property” but any gain or loss is not taxable.  It is important to note that the old rules apply to temporary 
residents that arrived here before 6th April, 2006.  The old rules did not tax a capital gain on assets not 
connected with Australia of temporary residents, if they owned them before they came here or inherited them 
while they were here, if they were here for less than 5 years.  The result will probably be the same but the old 
rules are not exactly the same so if applicable you should consider them in regard to your particular 
circumstances.  If the asset is Taxable Australian Property no CGT event is triggered by leaving or entering 
Australia because tax will be payable on it when it is sold regardless of where the owner lives.       
      If a temporary resident becomes a permanent resident he or she is deemed to have acquired any assets that 
are not Taxable Australian Property at the asset’s market value when he or she becomes a permanent resident, 
unless the asset was originally acquired before 20th September, 1985 ie pre CGT. 
     While you are a temporary resident of Australia you will be taxed in Australia on all your employment 
income even if it is earned overseas.  This would include income earned as a contractor if it is for your 
personal services even if the income is diverted through a family company or trust.  Note that it is unlikely for 
foreign employment income to be caught because it is quiet likely that you won’t be a temporary resident 
while you earn it or that the 91 day rule would exempt it anyway.   This section is probably only intended to 
catch the income of temporary residence if, as part of their Australian employment, they travel overseas for a 
short period of time, for example a meeting with members of the overseas parent company. 
     The controlled foreign entity rules will not apply to temporary residents. 
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When You Have a Carried Forward Loss 
     I am not talking about a capital loss.  Just a normal revenue loss.  This can happen if you have a negative 
rental property and take some time off work to travel or look after children.  It is also applicable to non 
residents of Australia for tax purposes that own a negative geared rental property here, they save these losses 
for when the property becomes positively geared or they move to Australia. 
     Carried forward losses are reduced each year by exempt income.  Basically exempt income is income that 
you do not have to include in your tax return.  But this is more complicated than you would expect because 
income is a wide term.  For example it can include Family Tax Benefits Part A payments received for your 
children.  Here is a list of some typical payments that you may be concerned about: 
 

Does Reduce Your Carried Forward Losses 
Family Tax Benefit 
Child Care Benefit 
Child Care Tax Rebate 
Maternity Allowance 
Maternity Payment 
Baby Bonus 
Maternity Immunisation Allowance 
One-off Family Payments 
Defence Force Reserve Payments 
Educational Scholarship, Bursaries, Assistance etc 
Apprenticeship Wage Top-Up 
Exempt Payments to Overseas Defence Force Members  
Foreign Diplomats wages earned in Australia 
The Overseas Earning of Foreign Diplomats in Australia 
Australian Residents for tax purposes exempt overseas 
Overseas wages exempt in Australia because you worked 91 days or more   

 
Does Not Reduce Your Carried Forward Losses 

Government’s Co Contribution to your Super  
- because it is income to the super fund not you 

Any capital gain not taxed due to CGT concessions 
- because this is not exempt income it is income but not actually taxed due to the 

concessions (Reference ID 2004/120). 
Non resident income of a non resident of Australia 

- specifically excluded from the offset rules by  section 36-20 
 
    The same conditions apply if you have a loss from a business. 
 

Foreign loss and tax changes finally through parliament  
     Legislation abolishing the quarantining of foreign losses and new rules relating to the offset of foreign tax 
credits has received royal assent so they will apply in the 2008/2009 financial year.  
Foreign Losses: 
       From 1st July, 2008 Australian Residents who make a loss overseas (for example a negatively geared 
rental property) you can offset that loss against Australian income.  If it puts your overall position into a loss 
situation you can carry that loss forward to the next year. 
      If you have foreign losses carried over from previous years you can offset these against Australian income 
but if you are offsetting more than $10,000 there are restrictions.  
Foreign Tax Credits: 
    You can only use the foreign tax offset to offset the Australian tax payable on the same income, it cannot be 
used to offset tax on other income and it cannot be carried forward to offset in the future.  To work out how 
much of the offset you are allowed to use (the offset cap) you can consider the foreign income that generated 
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the credit to be your last piece of income for the year in other words subject to the highest rate of tax that 
applies to your income.   
     Now the offset of foreign tax credits only applies if you have the income included in your tax return.  This 
is not good in the case of capital gains.  You may have made a capital gain overseas but when you include it 
in your Australian tax return it may be completely offset by capital losses.  In this case you will not be entitled 
to an offset for your foreign tax credits. 
     Any foreign tax credits that you may have carried forward from the last 5 years of the old foreign tax 
system can also be used to offset Australian tax on foreign income if the current year foreign tax is less than 
the cap (ie the tax paid overseas is less than the amount calculated to apply to that same income in Australia).  
Unlike foreign tax credits for foreign tax paid after 30th June, 2008 these old carried forward losses that are 
not utilised can continue to be carried forward. 
     The above only applies to Australian residents, in exceptional circumstances such as a third party foreign 
tax credits on income taxed in Australia there is an offset available.  
Summary: 
     In short Australian residents with foreign losses can now offset them against Australian income regardless 
of the type of loss and foreign tax paid on income that is taxable in Australia can be used to offset your 
Australian tax but only on foreign income not Australian income. 
 
    The old laws will continue to appear in this booklet until at least 30th June, 2009 to assist readers in 
preparing their 2008 income tax returns. 
 

Tax returns for non residents on working visas 
     The Australian financial year runs from 1st July to 30th June.   Non residence of Australia for Tax purposes 
are subject to a tax rate of at least 29% on their earnings in Australia.   In the 2005/2006 year once their 
income exceeds $21,600 they are taxed at 30% until their income reaches $63,000 then it is taxed at 42% until 
$95,000 when it is taxed at 47%.  This means that once their income exceeds $21,600 non residents are 
subject to the same rates as residents but no Medicare levy.   There is considerable advantage in being a 
resident for tax purposes because the first $6,000 you earn per year (pro rata if only a resident for part of the 
year) is tax free and the next $15,600 is only taxed at 15%, plus Medicare levy of 1.5% if applicable. 
     International students doing a course that exceeds 6 months are considered residents for tax purposes but 
due to the conditions of their visas it is very difficult for visitors on a working holiday visa to qualify as 
residents.   
     For a quick test on whether you are a resident go to: 
http://calculators.ato.gov.au/scripts/axos/axos.asp?CONTEXT=&KBS=resident.xr4&go=ok     
       If you have worked in Australia your employer would have made superannuation contributions on your 
behalf.  With the exception of New Zealanders all overseas residents on a working holiday or student visa are 
entitled to claim this superannuation back when they return to their home land.  Note it will be taxed at 30%. 
     To be considered an Australian resident for tax purposes (except for unusual circumstances) you would 
need to have settled into a routine and home in Australia for 6 months.  The visas issued to overseas fruit 
pickers only permit them to work for the same employer for a maximum of 3 months and generally they use 
the fruit picking circuit as a method of seeing the country.  This lifestyle would have to be modified 
considerably to qualify as a resident of Australia for tax purposes.  Unless they do not meet the residency 
criteria of any other country they will generally not qualify as residents for tax purposes. 
      Non residents of Australia for tax purposes will be taxed at a minimum of 29 cents in the dollar.   Farmers 
normally only withhold 13% tax from fruit picker’s pay.  They should actually withhold 29% if the fruit 
picker is a non resident.  When a non resident fruit picker lodges his or her Australian tax return the ATO will 
request the rest of the tax.  If the fruitpicker keeps diaries and receipts they may be able to claim their living 
and travelling expenses as a tax deduction against their fruit picking income.  More details on this are 
available in our Claim Your Trip Around Australia Booklet. 
     You can prepare the tax return yourself by going to www.ato.gov.au  If you would like professional help 
from a  firm specialising in this matter please contact us.  You may even consider contacting BAN TACS 
before you enter Australia and make arrangements to use their mailing address for your PAYG summaries so 
that when you have returned home they can still complete the tax return for you and e-mail you details of any 
tax owing or deposit refunds directly into your bank account. 
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     Please note that BAN TACS will require an up front payment of $160 before work will commence on the 
preparation of your income tax return.  If you are not claiming more than the basic tax deductions the $160 
should cover the full cost of the return.  Consider arranging and paying for your tax return before the 30th June 
in the year you work in Australia as your fee for the tax agent will be deductible against your Australian 
earnings.  If you wait until after the 30th June the fee will be deductible against the next year’s Australian 
earnings and as you will have none, will be of no benefit to you at all. 
 
 

Changes to the Tax Treatment of Overseas Tax Credits and 
Losses 

     From 1st July, 2008 foreign losses and tax credits will be treated differently.   Foreign losses will be able to 
be offset against Australian income.  If you have foreign losses carried over from previous years you can 
offset these against Australian income but if you are offsetting more than $10,000 there are restrictions.   
     You can only use foreign tax credits to offset the Australian tax payable on the same income; they cannot 
be used to offset tax on other income and they cannot be carried forward to offset in the future.  To work out 
how much of the offset you are allowed to use (the offset cap) you can consider the foreign income that 
generated the credit to be your last piece of income for the year; in other words, subject to the highest rate of 
tax that applies to your income. 
     The offset of foreign tax credits only applies if you have the income included in your tax return.  This is 
not good in the case of capital gains.  You may have made a capital gain overseas but when you include it in 
your Australian tax return it may be completely offset by capital losses.  In this case you will not be entitled to 
an offset for your foreign tax credits.  For the purposes of the tax return foreign capital gains are recorded with 
all other capital gains, not as foreign income. 
     Any foreign tax credits that you may have carried forward from the last five years of the old foreign tax 
system can also be used to offset Australian tax on foreign income if the current year foreign tax is less than 
the cap (i.e. the tax paid overseas is less than the amount calculated to apply to the same income in Australia).  
Unlike foreign tax credits for foreign tax paid after 30 June 2008, these old unutilised carried forward tax 
credits can continue to be carried forward. 
     For example, you may have Australian income of $50,000 and foreign income of $10,000.  The foreign 
income comes with $4,000 in tax credits but, because you are only in the 30% tax bracket, the tax on the 
$10,000 is only $3,000 so that is all you are allowed to utilise from your foreign tax credit.  The rest is lost 
forever.  On the other hand, if you were in the 40% tax bracket you would be able to fully utilise the credit. 
    Our overseas booklet has now been updated to include this information but the old laws will continue to 
appear in the booklet until at least 30th June, 2009 to assist readers in preparing their 2008 income tax returns. 
 

Saving Tax on Your Investment Property – The Book 
   “Every investment property tax-related question you’ve ever wondered about is answered 
here and – perhaps more importantly – the ones you didn’t think to ask but should have!  For 
property investors who want to refine their strategy for maximum gain, this resourceful 
handbook will make a great constant companion.”    Eynas Brodie, Editor, Australian Property 
Investor magazine. 

It’s finally finished!  Combining Noel Whittaker’s easy reading style with Julia Hartman’s mind numbing 
attention to detail was a major challenge which ran way over schedule but it is finished, printed, and will be in 
the book stores soon.  If you want a copy straight away you can purchase it online by going to: 
www.bantacs.com.au/property.php. The cost is $29.95 plus $5.95 postage – tax deductible of course! 
 

Ask BAN TACS  
For $39.95 you can have your questions regarding Capital Gains Tax, Rental Properties and Work Related 
Expenses answered.  If the answer may be questioned by your Accountant we will include references to 
support our conclusion.  Just go to www.bantacs.com.au and look for the AskBantacs link on the right of the 
home page. 



����������		
���� � 
�'#�
�
�����������������������������������
��������	������ ����  

Back Issues & Booklets 
To obtain free back issues of the fortnightly BAN TACS Newsflash or any of the following booklets visit our 
web site at www.bantacs.com.au/publications.php. You can also subscribe to our Newsflash reminder. 
 

Alienation of Personal Services Income Buying a Business Capital Gains Tax 
Claim Your Trip Around Australia Claimable Loans Claiming a Motor Vehicle 
Defence Forces [Military] Death and Taxes Division 35 
How Not To Be A Developer Divorce  FBT for PBIs  
Fringe Benefits Tax Investors Miners 
Goods and Services Tax Overseas Real Estate Agent 
Key Performance Indicators Rental Properties Selling a Business 
Overseas Backpacker Fruit Pickers  Small Business Subcontractors 
Secret Plans and Clever Tricks Teachers Wage Earners 
Self Managed Superannuation Funds Year End Tax Strategies 

 

Disclaimer: Please note in many cases the legislation referred to above has only just passed through parliament. The full effect is 
not clear yet but it is already necessary to make you aware of the ramifications despite the limited commentary available. On the 
other side of the coin by the time you read this information it may be out of date. The information is presented in summary form and 
intended only to draw your attention to issues you should further discuss with your accountant. Please do not act on this information 
without further consultation. We disclaim any responsibility for actions taken on the above without further advice as to your 
particular circumstances. 
 
 


