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L IS ORI 2 The poor drafting of the 2026-2027 budget is becoming apparent. It is not
'/I-'\Iell:olfg((;g?):BANTACS IOl just minor adjustments that are needed there are huge structural problems, so
682) blatant you have got to think they are intentional not just mistakes that need
correcting. Take for example the 30% tax on testamentary trust. That was not
SNf(}’:eiloligHo \;VG/;L;S an oversight or mistake because it was specifically stated in the EM that
sydney@bantacs.com.au testamentary trusts after that date would be subject to the minimum tax rate
of 30% yet when the people realised the government had to back down. Make
no mistake they were seeing what they could get away with. What we would

notice. There is much more than just that. We need to make some more noise!

Budgewoi 02 4390 8512
centralcoast@bantacs.com.au

Burwood 1300 367 688 .
burwood@bantacs.com.au The New CGT Regime

Lots of detail and worked examples to help you
understand just how radical these changes are, for
everyone.
https://www.bantacs.com.au/Jblog/the-new-cgt-
regime/#more-2090

Hornsby 1300 241 248
hornsby@bantacs.com.au

QUEENSLAND
Stones Corner 1300 911 227
brisbane@bantacs.com.au

Benowa 0435 437 586 The Hidden Death, Disaster and Divorce tax in the Budget
goldcoast@bantacs.com.au

R [*:377 ‘ Many homes will be caught by CGT when the owner
dies, even though the house is not sold. All assets
acquired between 1985 and 2027 are up for grabs if
you die after 1-7-2027 even wedding rings.
https://www.bantacs.com.au/Jblog/the-death-divorce-
and-disaster-tax/#more-2122
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Caboolture 07 5497 6777
admin@bantacsningi.com.au

Mackay & Whitsundays
07 4951 1848
mackay@bantacs.com.au

Ningi 07 5497 6777 The $1,000 Automatic Deduction
admin@bantacsningi.com.au 5

. S - Not quite all it is cracked up to be. As claiming the

' $1,000 means you cannot claim for your car it will not
be an option for many taxpayers. It is also not
available to all workers.

Toowoomba 07 4638 2022
toowoomba@bantacs.com.au

Slc.)L:jTH AUS'I[RALIA Afree 810007 Not quite. https://www.bantacs.com.au/Jblog/the-1000-instant-
Zc;r;l:i;i zga:fafiz;?f instant tax deduction tax-deduction/#more-2134

Askbantacs
— Got a budget question? Askbantacs for just $129 https://taxquestions.com.au/
Ascot Vale 03 9111 5150 Thanks to our very generous askbantacsers who have allowed their Q&As to be
melbourne@bantacs.com published on our notice board.
Sl 2 SIS 7 £ Great example of the real life tax issues associated with a simple subdivision
ballarat@bantacs.com.au https://taxquestions.com.au/gst-withholding-on-small-subdivision-of-home-block/

An example of how joint tenancy can create CGT nightmares, they were just

Lucky the property had been rented out.
https://taxquestions.com.au/joint-tenancy-problem-avoided-by-becoming-a-rental/

North Melbourne 1300 123 842
northmelbourne@bantacs.com

Want More? https://taxquestions.com.au/notice-board/
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